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ﬁwm: FENDENT AUDITOIR™ REFOIRT

v AOTHE MEMBERS OF AMAR INVESTMENTS LIMITED,

Feport on the Audit of the Financisl Sttements of Amar Investments Limined

Cipinion

We have audited the accompanying financial sitements of Amar investments. | imilted the Company'),
which comprise the Balance Sheat as ot 37 Mareh 2022, the sutement of profit and loss and e cosh Now
statement (or the vear on that date, nd summaey of sigmificant nocomniing palicios and oiher explanaton

blormation (hereinalter referred 1o as “the linancial slatement”™).

I our apimion and o the best of information wnd secording to the explations ghven 10 s, e aforesald
financinl statements give the information required by the Companics Act 2015 us amended (the = Act™) in e
manner 5o required and give a troe and fade view in canformity with the sccounting principles generally

necepied in India, of the state of alTairs of the compeny as ol S8 Miech 2022, the peofit and its cash Dows fin

the year ended an thar dare.

Basis of Dpinion

We conducted our ardit of the Mencial slarements i accordaiee weth the Standards (i Auditing {5Ax
specified under section 143010} of the Act [SAs) Our responsibilities under these Standacds are fusther
described in the Auditor’s Responsibilities for the Audit of the Financial Statements section ol ot Fejion. Wi
are indepenident of the company in accordance with the Code of Ethics issued by (e lnstitute of the { harterad
Accountants of India (ICAL) wgether with independenee requircmients that are celevant 0 our st of 1he
financial statements under the provasians of the et and the Bulesnmde there omler, e wee bave Fuliilled o
oifver cthical responsibilities in accordance with these requirements and the 10 AT Cade of Ethics. We belipyy
that the awdit evidence we have chigined is sufficient and approprinte te provide the basis forour audi i ricn

on the financial slatements,

EKey Audit Matters

Key audit matters are those matters that, In our professional judgement. were of mosr sini ficance in our wudi
of the financial satements of the current period. Thesé maners were addressed in the context of sur audil of

the financial statements 55 4 whole. and in Tormming ol opinion thereom, and we o not provide & sepasne

opirion on these maters.

We have determined the matters described below 10 be the key audit matters 10 be commumicated o o

report. A
r': 7, .r'll
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" ' Key audit matter i _- 1 I-u!lu;_mE.ur audit add{:r:rfa_;ed the key audit rnatters
J A, Revenue Recognition I Do ey pi"ﬁtﬂrJLIn:s included the Folbowim ) |
L |
Revenue for the company consists primarily of | a) Assessed the appropristeness of the coinpam s
sale of securities / profit on sale of non-current- | PEVEUE  recopnition  accounting  policios
Investments. | ncluging those relating 1o discounts, i neentives

| and rebntei by L-II:IIHF}!'lI"'iHE wilth the o |L|||1L||||||I-|
Revenue from the s$ale is recopmized ot the | geeolnting standards:

moment. when performance obligation of the B Fesmd e seering -elfeitivencss: of ith

- Inderlying securities has been completed, eeneral T comips] cnvirommmen and  key [

| application  comrals  over  meconition  of
Profit on sale of non-current investments are revenuve, walculslion of discouns. meentives
accounted for act of brokerage in compliance | and rebates

of same consideration ns that of securities, |
[ &) Perforived test of detaili:

| o I dpphistion of &AL norms nwsann T

Further, the company [ocuses on revenue @5 i
Non-Svstematically (RBD Directors, 2006

key performance measure. Therefore, revenue

was our area of focus ncluded whether the i) Uiained supporting dovuments fon sples

{acerpals were misstated and appreprately LPRISHCHAN Tnleres carning secordied vilfig

valued. ard whether the significant transacticns siche ol wear ond as owell as credit nites
|
had been accurarely recorded in Statemient of imsted alfier the vear ended 10 détermune

Profit and Loss, | whether revenue wes recognized m ih

Lormech peruad.

I di Pertormed fueused-smalytical procedure,

' | Compared the revenue for the carrent sear with

| the prior vear for variance' trend analvais and
where relevamt. comploted further myuwirics and

Lesting ey derraborale. he sarandes b

considermg  both  amersal  and  exieral

[ benchmarks, overlaying our imderstanding of
| indistes 2 and

el Conswdered  the approprimencss ol jhe

cormany s description of the aceounting poligy,

disclosures: related 10 revenue and  experse

recognition and whether these are adegusaiely

e

presented v the Financl siale mend. _,»-’"F__H :
L ;
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. Litigations wnd elihms provislins and
contingent Habilities

AS disclosed in Notes detalling continpent
Nability and provision for contingencies, the

company s involved in direer, indireet 1ax |

mind other Iitigations (CTgations') i e

pending with different satutory authorities,

Whetker & lability is recognized or diselosed s
i eontingent Lability i the financial sements
s inheremly judgmental and dependent on i
nmber  of  significant  assumptions  and

ansessments,

The amounts invelved are potentinlly sigoilicam
and determining the amoant, i any, 0 be
recopnied  or disoldsed i the ' (inaseral
mements, is inherently

whieetive,

BASU HOUSE

A, CHOWRINGHEE APFROACH, KOLRCATA - Moo 07
IHONE | 050221200250, 22124010
E-mall : k. bod 1 972 @ gimail mom
wivw basuchancharinrddab . o

D by provedures inelwded the follow g

o Assemed the appropriteness of the company s |
neceuning policies, inclading  those relating w
provision and contingent labiliny by comparing
sbtlh the appilbcdifsle et standanis

o Assessed  the  company s process for |
wentificadion  of the pending  igaticos  wni

aonpletencss fur laancial reporting and also for

monloring  of  sipmificam  development  in

I rlarthom fis suieh itk L gtinitsg

| *  hpaged subpect nailer specinlisis oo gaain
undderstanding of the cumrent status of Bitigations
angd moniworgd changes in the disputes. 11 any,
throeigely discossions with the mhmperient dnd b
e Eg sl Db renr e P b v,
where relevant. o esiablish thar the provisions |
Pl bewn approprimely ecopnized or disehoasd
4 regirined: [

BooAswssti] e wimpany s ossmptaans o and

estimates-in respect ol lnggions: iscluding e

Nabiliies or provisions recognized or contingent
fiabilities disclosed i the financial stilerments
This ol dssdasing the probabibite of an
unfavorable catgome of 0 given proceedme and |
the reliadiliny of estimates of relited mmounts

¢ Performed  substantive  procvedues on e
mderly ing cakulations seppoting the provisions
reinded;

» Asiessed The e men’ s condlusions. through
undersianding precedents ¢t in similar cases: |

aid

| Constlering the approprsiensss of the  compans s

| P . gy x
description of the disclosores related to litigations and |

whether these are adeguaiely. presented in the finandial

staements.

Statuliry Audil Heport for the your ended TLOZ2022 of Wmar Incestarents Limired (
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= [CValuation of Tnvesiments and  Imipalment | Our key procedures incladed the following:
thergal | |
% o Ban-Curreit [avestmienis i Linguoned Verilied m comt loss permasent dimbition i
Equaty ngtmimenis s lnerer s werilied witl relerence th latosl

| rEintered vilies roport, MSAY

[ Current Invesiments 0 unguoted . mtual AR per NAY

Tunds.
M Quoed investment As per quited prive
VL Fixed Doposi with Bank Verilied with reference 1o banks' confirmution
Al computation of interest seerued hergon,
| S —— — — i
Lmphasis of matiers
i Trade receivables and advances are subject w contirmation and ilso recancilintion of ¢l m balonges
ol inter relited companies 15 required
il Meon=cuiment Investments i unguoted shares hive ot been revalued during the viar, therebs lemving o

wap in Ind AS complianee.

Tnformation other than the Financial Statemenis and Auditors Heprnt theriin
The Company's Board of Direciars is respimsilile: fior the prepaninion of the ather dalormation, The ol
information comprises the information ineladed in the Manigement [iscussion wid Amidysis, Bonkd's Repon

mcluding Annexures o Board's Report and Shareholder's D lowrmiat e Bvan elows ol melide e Padncial
[

sTtements aed our audinors reporT thereoe,

Chur apinion on the finansinl stalements docs ot cover the other information aid we do nol EXPICSSany e

of assurance conclusion thereon,

Incomnection with our audit of the financil suemenis, our responsitlies s woeead the allice imforson
andd. i doing so. consider whether the other information is materially inconsiztent with the financanl

statements or our knowledge obtained during the course of our audit or otherwise appears 1o be materially

misstatad,

If, based on thie work we have performed. we conclide thial there is o inaterial isdssimenent of s ot

pnformation, we ¢ required 10 repor tha fact, We have nothing 1o Fepodt B s regand,

Management's Responsibility for the Financial Statements

The Company™s Board of Directors is responsible. for the mamers: stated in section 13405y af the A¢t with
respect 1o preparation of these financial statemenits thar wive o oe amd i view of the Nnaeial pusition,
financial performance and cash flows of the companies in accordence with the AS and other deTaUmIny
pranciples generally aceepted in India, The respective Board of Directors of the CORATIES |ﬁ(ﬂd— i ?;.I,:-‘;,_

KT

Statntery Andit Report for t vear ended 2L0323022 of Amar Investivents Limited fln i
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companies are responsible Tor maitenance of the adequate seooumning revonds I accordance whl 1
provisions of the Aol Tor safeguarding the assots ol the cuimpainies amd Tor proventing and deteating Nnuds
and other rregularities; selection and application of APPFoprae eeianiing policies: making jod givents gid
extimales that are reasonable and prodent) and diesign, implementation asd msiienatice o adeguaie fitgriul
finpneinl controls, thil were apermting ellectively for ensuring e aeurady wnd dompleteness of (i

IIL'IJIH:IIIIiIIE I'L'-|:|.ll'l.‘|.'-. relevant 1o the FIIE|1|.1IJLIH:|II il s o ol thee Tiame ol statements ol @ive Wirig

and [ir view and are free from matedal misstatement, whether due o il of o

in preparing the finoncisl statements, (e Boord of Directors of the ammpany is respuomsible for pssesslng the
wmpany s ability to continue as o golng concem. dischosing, as applicable, matiers reloted 1w going concem
ind using the woing coneern busts of pecounting unless managenon dillier mivads 1 bigjundate e Compgain

A dease opernlions, of hos o realistie aligmative bui o dis so
The Board of Directors is also responsible for pverseeing the compuny s finaneial FEpeting proviss

Auditor’s Responsibilities for the Audit of the Finuncinl Statements

Cur objectives ane 1o obtain reasonale assurance about whether the fnaial stalements as a whole are free
fom materinl misstatement, whether due to fravd or eror, and 10 issue an ouditie's reprt that inelugdes oo
cpinion. Reasonable assurunce is o high fevel of assoranee, bl s uol g o Uat am il comducted i
mcordance with SAs will always detect o muterinl missttement when it exists Misstmlements an e Do
flawd or error and are consdered material i individually or e geerepate. they conld ressonahly be

expected to influence the economic decisions of users taken o the basis of these Mnanciad statements,

As part of an audil in accordance with SAs. we exercise professional judgment and mainiaie prodessional

sheplicism througheut the audit. We also

o [ldentify and assess the risks of material missiatement of the financial sttements, whether due o Fraud o
error. design and perform audit procedures responsive to thase risks. and obitain audit evidence tha is
sufficient -and-appropriote 1o provide # basis for our opmion, The risk ol 1o detectine o mugrial
misstatement resulting from feand s higher than for one resilting from ermor s Tl o i olve

collusion, forgery. intentional omissions, misrepresentations, or the overrice of internal contral,

* Obtam an uvndersianding of intemal financial controls relevan 1w the audit i erder 19 desien audic
procedures that are appropriate in (he crreumstandes. Lnder section 143300 ol the Acl we arealsa
respansible for expressing our opinion on whether 1he Conmpan Jurs idodguoms imeriil Tnaneial conteols

system in place and the operating effectiveness of such controls

* Evaluais the appropriateness of accounting policies used and the reasonnbleness of accounting
and related disclosures made by management

Statutory \wdlt Report for the yenr exded SLALHE af tnar Ineestminds Linited AL .
Paup 30l 1
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o Conelude on the appropristencss ol managemenl s use of the o concern basis of g g md.
based on the audil evidence obtained. whether & material Urcertminty  exists relabed oo evenis o
conditions that may cast significant doubt on the ability of the Crriip 10 gontinge as a gowmg concem . 1
we conclude thit a material uncertainty exists, we are required to draw amention fn cur audite s repot ko
the related disclosures i e Tnancial staieiments o, il sUCh s dosires ane inadeguate, oo ity our
opimion. Our conclusions ane bised on the audit evidence obtained wp to e date of our it s P

Hiwever, future eveils or cond itions iy canse Lhe COTIPIIY T00 st Lov confihmue s 3 goupige & onicrl

o Evaluale the overall preseiation, sricture pnd confent of e Tinaseil staeivents, wichiding the
disclosures, and whether the financinl sunements ropresent the undechying tramsactions sl events in i

mumnner thit achieves [nir presentation,

* Obtain sufficient approprinte andit evidence reparding 1he Giancial alsamiiion of e etitbtls o
bisiness wetivities within the FORTREY B0 expeess e opaeonk on e il seatemenes. We e
responsible for the direction, supervision and perlormance of the audit ol the Tancinl sttements ol

such entities included In the financial slatements

Materiality s the magmitude of misstatements i the el sttements i, dinedis adsndls o i e
makes it prabable th the economic decisions of teamaiably ke ledgeable user ol the fnancial
stitlenients may be influenced, We consider quantitative materushy oo qualitnive Getos o g planning
the seope of our aodit work and T evaluaiing the results of our work: @k (0 o evaluste the ¢iTeet of iy

wlentified misstatements in the financial siatements.

We communicite with those charged with governance regrrding. among other naiters, the phanned seopy
and timing of the sudit and significant audit findings. nelyding any significant deficiencies o ierl

eontrol that we identify during our nudit,

We also provide those charged with governance with o statement this we hive camplicd with relevant
ethical requirements regarding independence. mnd 1o commumicate with them all relationships sl o lwer
matters that may ressonably be thought 1o bear on owr independence. and where applicahle. reluted

safeguards.

Frem the matters communicared with those eharged with govermance, we deterniing s maners thar wend
of most significance in the andit of the financial statemens of the cument pentid and are thevefone the ke
dudit mafters. We describe these marters in our suditor's repirt unless law or regolation: precludes publc

disclosure about the matter or when, in estremely rare Sircumstances, we determine that o matter sheuld no

be communicated in our repor because the adverse comserpoenves of doimgso wonrid reasanabhy

o cutweigh the public interest besrefits of such communition. _‘,J“I:-’U h
| EERLE .
\ L "I f
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" Report on Other Legal and Regulatory Roqulremenis

1. Asx -W-‘llltlﬂ-'l'l’ |."',!r' Sectn 30 ol the Aot hasied o our gudbl we ru el gt

n)

[}

-} |

d}

h

£}

h)

We have sought and obtained all the information and explanations which 1o the best of ol
kinowledge and beliel’ were necessiry For the purposes of oue audit of the aforesiid omieial
slateinenis,

In inir opindon, proper books of mccount as reqinred by law elating 1o preparnton of e aliseguiy

linaneial staements have been Kiept so far as i appears froam oo exammation of those bisobks

The Balance Sheet, the Statement of Prolit and Loss and the Stmement of ©ash Flows dealt with i
this Report are in agreement swith the relevant books of aceoun maintmined for the prarpaose ol

preparation of the fnandial setemienis,

I our apinion
The aloresnid financial stitements comply with Accounting Standurds notilied onder the At rend

with Gieneral Circular 152013 dated 13" Septembuer, 2003 of miniairny of corpoeste s fies

respect of Section 133 of the Compamies Act. 2013

On the basis ol written represenlations receivad Trom the dircctors as on £0Y Marck 2020 tiken on
record by the Board of Directors, none of the direciors is disqualified as on 30 Marefn 26260 (rom

being appainted a5 a director in ferms of Section 164023 of the Act

With respect to the adeguacy. of the intersal Saancial controls ower Bnoncial reparting of 1w
company and the opérting elfectiveness of such controls, refer W our separale repon n
“Annexure 1" Our repod expresses an wnmadiffed opimion on e adegquscs and operating

effectiveness of the company's internal Nnancial contrals over Muancial repeIrLing
With respect to the other matters 0 be included in Auditor's Report in aecordance with the
requirements of Section (97 16} of the Act, ns smendedl:

In cur opinien and 1o the best of our infarmation and according 1o explasatims given e ws S
remuncration paid by the company o its directors during the venr 35 m aecordance with the

provisions of Secticn 197 of the Act read with Schedule-V of 1he Act.
With respect to the other marters w e included in the Audifor’s Repin in gccordance with Rule 11

cur information and acconding to the explanations wiven 10 us:

Statatory Audit Reparl far the year ended S1LO052022 of bove Bevestients Limited
Puge T ok 13
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b There are no pending Litigations on the uancial position of e curipany of finaneial
shitermeni

U Thie company has non entered inte long temn contrets or derisitive contrms

i There has been no delny in transforring smonnis, required 1o be transtered, 1o e

bvestor Education and Pretestbon Fumd by the UL

) As required by the Companies (Auditor's Report) Order, 2006 “the Order™) fsstied by the
Central Govemment in terms of Section 143(11) of the Act, we give i *Annexure 2" o

statemient an the matters specilied In paragraphs 3 and 4 o0 the Order to the extent applicable

For BAS1) CHANCHAMEEDER
UDIN: 22063036AVOCQI5139 CHARTEAED ACCOYS T o
Place: Kolkata : 1

Date: July 30, 2022 A

s LHLT

{M. No. 053036)

Steturary Awdit Nepart for the vemr emdvd TLUZ2022 of Lmar livostanends inited
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Annexure-1

Report on the Internal Financlal Controls under Clause (1) of Subeosection 3 of Section 143 of the
Companles Act, 20013 [“the Act”)

We have audited the internal Bnancial controls over Binaieal cepr g oF Aowae Tevesimeods Lok bod
(“the Company”] a4 of 31 March 2022 o conjunctiion with owr sudit of the standslone Boanidal

statements of the Company for the vear ended on that date,

Management's Responsibility for Internal Financial Contrals
The Company's management (& responsible for estabbishing aml maintaining mtermal fnancial dontrsls
based on the internal control over financial reporting criteva established by the Company considering
the essential components of internal conteal stated in the Guidance Note on Audit of Internal Financial
Contrals Over Financial Reporting issued by the Institite of Chartored Accountants of (ndia These
responsibilities include the design, implemeéentation and maiotemande of adecpeate ntermal Tnamndial
controls that were operating effectively for ensuring the orderty and elficient conduct ol s busingss,
including adherence to company's policies, the saleguarding of its assets, the prevention and detection
ol frouds and errors, the accuracy and completeness of the accounting records, and the timely
prepardtion of reliable bnancial nlormation, as pregpuireh pober P Gompames Ak, 2073
Auditors' Responsibility
Dur responsibility is to express an opinien on the Company's intermal financial conteols avier Beandial
reporting based on our audit. We conducred our audiy inaccordonce with the Guadance Note o Audil of
Interaal Financial Controls Over Financial Reporting [the "Guidance Nowe™) and the Standarids o
Auditing, issued by ICAIl and deemed 10 be prescribed under section [43[10] of the Campanies Acl,
2013, to the extent applicable toan aodit of intemal Brancial conbrals;, Both apphicadle o ap audil of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India, Those
Sandards and the Guidance Nore require that we comply with athical regquirerrents and plan and
perform the audit to obtain reasonabile assurnce dbout sehether adegeate fntermal fimancial conteols
over fimancial reporting was established and mamtamed and fsuch contrels operated effectively m all
material respects. Dur audit involves pecforming procederes to ohtain audit evidenge about the
adequacy of the interpal financial controls system over financial repocting and. thelr operaling
glfectiveness. Our audit of internal findncial contrals over fmancial reparting inchuded obtaining an
understanding of Internal Onancial cantrols dver iinandel reporting. assessing the risk that o material
weakness exists, and testing and evaluating the design and operating effectivenzss al internal control
based on the assessed risk. The procedures selected depend on the auditor's judgment, including the
agzossrent of the risks of material misstatement of the tinancial statements whether due 1o fraud or
error, We believe that the audit evidence we have obtained iz sufficient and appropriate ﬁ Jﬁfﬁﬁﬁpa
o *y

oy

basis for our audit opinion on the Company's internal fnancal controls system over finar ﬁﬁ}?f”

e J
o 5
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Meaning of Internal Financlal Controls aver Pinanclal Reporting

A company's tnternal Bananclal control over Hranclsl reporting 15 o process desigoed o provide
reasonable assurance regarding the reliability of Dpancial reparting and the preparation of fnancial
statements for external purposes in accordiance with generally accepted accounting principles, A
company’s internal Nnancial control aver fnancial repocting imchides thase policies and procedares
that (1) pertain to the maintenande of records that, o0 reasofable detail, acoarately and Wiy reflegt e
transactions and dispositions of the assets of the company: (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of loancial statements in accordonce with
generally accepted accounting principles, and that recelpts and expenditures of the company are being
made only in accordance with authoridations of management and directors of the company: and [1)
provide reasonable assucance regarding prevention or timely deteetion of va-authorized aoguisition,

nse, or dispesition of the company's assets that could have o materal offeet on the Gnancial stateinents

Inherent Limitations of Internal Financial Contrals Over Financial Reporting

Because of the inherent limitations of mtermal Anancial contials over Tmancial reportng, imcluding the
passibility of collusion or improper management override of controls, matenal msstateoents due o
ereor or frand may occor and sot be detected, Also, projecticns of any evaluation of the internal
linancial contrels over financial reporting to future periods are subjeet 1o the nisk that the internal
Enancial conligl ovier finandial reporting ey becomie imdeuante ecause of chappes i cenditions, of

that the degree af compliance with the pelicies ar procedires may deteriorale

Opinion

L eur opinion, the Company has, in all material respects, an adequate internal financial controls systein
ever financial reporting and such internal financial controls aver Trancial reparcing weie operating
effectively as at 317 March 2022, based on the internal conteal over financial réparting criteria
established by the Company considering the essential components of internal contral siated in the
Guidance Note on Audit of Internal Financial Contrals Over Financial Reporting w@sued by the Inseiore

of Chartered Accountants of India.

UDIN: 22053036AVOCQJS5139
Place: Kolkata
Date: July 30, 2022

Sratutery Gadil Fopeer for the prar swded JE0LI0EL af 1one rcestmoens Lo
Fage Imad 13




BASU CHANCHANI & DEB BASU HOUSE
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Bet Avmae Dnvestoioeints [ imiid

Annexure & oo the Independent Auditee's Repor
AUDITOR'S REPORT AS PER THE COMPANIES (AUDETOR™S REPORT ) ORDER, 2020

! a) The company has maintained proper records showing 1ull particulars, including qantiativey
detnils and situation of its propenty, plant & equipment (PPE ) The Compuny is malnialaing
proper records showing full particulars of Intangible pases,

) Property. plant & equipment bave been physically verified by the tamagemient at reamonahle
imtervaly. No maolerial discrepancies were noticed on such verilication

€) The title deeds of nll immovable properties appearing in Financial Staensents are held in the
name of the company,

d} Nane of the items of PPE or imangible assers have been revalteed during the veur,

¢) No proceedings have been initinted or pending ageainst the compans fir fiolding any henaim
property under the BENAMI Trnsscuon (Prohibition) Act, 1988 and rules made
thereunder

a) Inventories have been physically verifivd By e Tndepedent € harerad Accountants at
yearly imiervals, No materiol discrepuney was noticed durmy the phasical vedfication o)
siocks as compared 1o book records. In vur opinion the coverage and provediee of such
verification seems appropriale

fua

b) The Company has not been sanctioned working capital limit in éxicess of above Re 5 Crang
from Bank or Financial lnstitutions during the veir

3 The company huas made no invesiment or provaded any guarantee of seeurity o gented
loans or advances of the nature of loan- secured or unsecured 10 any pary

4. The company has not given loans or purchased inyesimen uilraetmg provisivons of wetion 183
and 186 of the Companies Act, 2013,

3. The Company has not accepied deposits within the memning of Rule 2 e Ixii) (i) ol
Companies (Acceptance of Deposit) Rules, 2015 or any sueh amount which are deemed 10 be

deposits.

6.  According o our opinion the maintenance ol Cost accouiis il recurds under section 148 (1)
of Companies Act has not been specified by Centrad Government Jur the CONPANY,

7. &) According to the information and ex planations given toous, the Conpans deposited with approprnaee
authorities undisputed statutory dues like Provident Fund, Investor's Fdugation & Protection Fund
Employees State Insutance. lncome Tax as well s Weallh Tas. Sales Tax. Service Tao, Cusiom
Duty, Excise Duty, Cess and other statutory dues to the éxten applicable 1010 Sone of the slatuilon
dues referred to above has been owstanding for o period of siv mionths and above From the date thicy

became payable as on the date of Balance Sheer.

b} There iz no dispute concerning dues which had not been paid B e conpany |
Stadwlory \udlt Repor) for e seur coded 510523020 of Lnar frcestments Ginited
Page 1Ll B3




BASU CHANCHANI & DEB BASU HOUSE
GHARTERED ACCOUNTANTS 3, GHOWRINGHEE APPROACH, KOLKATA - 700 (12

(¥}

11.

I3,

14.

15

PHONE | Co- | 26063, 2212-0010
Emill ; b bedd 1073 @ mall e
www. basuchanchananddab oy

o transaction has been survendered or diselosed ps ingome durng the cear in s assessient
under Income Tax Aet, 1961 which had not been properdy recorded in the books of geeotin ol
the company in earlber period

) Based on our audit procedures and as per the information’s and explanations given o us, we
are of the opinion that the company has pot defaalied In repayvment of dues to any bank or
other quarter on aceount ol prmeipal loan or fntorest

b) Company has not been declared o willtul defaulier by any bank or financial institution or
other lencders,

€} Noterm loan has been availed by the company [rom any quarier

d} No fund mised on short lern basis las been louind 1o hise been utlfized lor lang tenm
pUrpese,

¢) Company has no sobsichary, joint venture or ussociale company with conseguent non
spplicability of this ¢lause with the company.

) The Company has rmised no money by osway of IO or Further Public ©0er meluding deb
instruments during the vear

b1 The Company has not made any prelerential allotment ol shares during the vear

a) Mo fraud by the company or on the gompuny hus been notieed o reported during the e

b) No repon under section 143 (12) of Companies Act 2003 has heen filed by us during the
year,

o) We have received noowhistles blower cormplaint during the veur.

The Company is not & Nidhi Company. Accorbingly. paragraph 3 (xi0) af the Order is nm
applicable. '

There have been transactions with reluted pury covered under section 188 of the Companics
Act, 2013.All the transactions with the related parties are in compliance with Section 177 of the
Companies Act, 2013 and the details of related pany nansactions have been disclosed i the
Financial Statements as required by the applicable Indian Accounting Standards,

a) The company has an internal avdie system commersuraie witly the size and rature ol is
business,

b} The irternal auditor’s repart for the period under audit was vonsldered by us while framing
OUr 1EporT,

The company has not entered into any non-cash truisuction with directors oF persuns conneeled

~

with him,

74

."illllllul':r ilif!fﬂrplrlr]‘filr Jh-"_l'ﬂ'r errraliend AT, Mg rllll" (e fnecamshanerels | i =
e |;l e i
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BASU CHANCHANI & DEB BASU HOUSE

3, CHOWRINGHEE APPROACH, KOLKATA « 700 072

CHARTERED ACCOUNTANTS J
PHONE | DO 2N 2A060, 3212-0010
E-mal ; b bed 19738 gl som
v hasuchanchalenddob org
6. a) The compuny Is tegistered under section 45<1A of the Reserve Bank of India Acl, 1914,

b) The Company has not conducted any non-tunking finaneial or housing fnancial aetivities
during the vear.

) Company is not o Core Tnvestment Compuny (£10),

d) The company does not belong o any group which bas o CIC as it member

17, The vompany has not incurred any cash losses in the Financial sear 202122 and Iy the
immediately preceding financial year in 20202
1§, There has been no instance of any resignation of the stutory auditors during the vem
19, In our opinion no material uncertamly a5 observed o exet asoon the date of the audin ropon
about the ability of the company of meeting i linbilides esisting a1 ihe date of balunee sheet as
and when they fall due within o period of 1 vear from the balance sheel date
K. No amount remains unspent under seetion 133 (5) of the Compames Act, 2003 pursuant 1o any
ongoing project and os such the guestion o tansfer of funds 1o o special aecount does mt
arise.
2. Ag the Company does not belong te any group, the question of adverse comment of auditon
perlaiming w group companies in consoliduted fnancial sturements of the wroup dos ol arise
Far BASU CHARCHAMI iH:IEE
GHARTERED ACCOUNTY
i P W
UDIN: 22053036AVOCAI5139 sf
Place: Kolkata d

te: July 30, 2022

Statutory Andit Repor for e vearr ended TLOZ205 of Aune lorestmeats Lwinad
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2:2.

Significant Account Policies and Notos o Accounts

1

2,

Amar Invesuments Limited (the “Company’) 18 o public lmited Company
domiciled in India and incorporated under the provisions of the Companies
Act, 1956, The Company's shares are listed on Caleutn Stock Exchange
Limited. The Company received o certilicote of registration from the
Reserve Bunk of India (RBI) on 127 May, 2010 10 commence/ carry on the
business of Non-Banking Financial Company (NBFC) The registration
details ure as follows:

RI51 [3-05, 06855

Corporate [dentity Number (CIN) Lo5993WRB 1976P1.C030622

The registered office of the Company and the principal place of business is
25 Princep Street, kolkata - 700072

The financial statements of the Company for the year ended 31st March,
2022 were approved for issue in accordance with the resolution of the
Board of Director on 30" July, 2022,

Significant Accounting Policies

2.1. Complinnee with INIDD AS

These financial statements have been prepared in accordance with the

Indian Accounting Standards (“Ind AS™) as prescribed by the Minisiry of

Corporate Affairs (“the MCA™), pursuant to Section 133 ol the
Companies Act, 2013 (“the Act™) read with the Companies (Indian
Accounting Standards) Rules, 2015, az amended, from ume to time).
other related provisions ol the Act and other accounting principles
generally accepted in India.

The Company has consistently applied the accounting pelicies used in the
preparation of its opening Balance Sheet sinee 15t April, 2019 i the -
Firs Time Adoption of Indian Accounting Standards™, under INID AS-
101

Basis of Preparation and Presentation

The financial statement have been prepared on a historical cost basis, extept for
the following:

a)

Certain financial assets and Liabilities that are meas
the end of each reporting period,

Fage 1 0f 13




by Defined benefit plans - plan assets measured ot thir value; and

e)  Assets acquired in satisfhetion of debn < moahe lower of their carrving
amount of debt and fair value less costs 1o sell of the assel seguired.

Fhistorieal cost is generally based on the tair value of the consideration
given in exchange for goods and services, The preparation of linancial
statements require the use of certain signilicant seeounting estimutes and
assumptions. that affect the reported amounts of assets, Habilfes,
revenues and expenses and disclosed amount of contingent linbilinies.
Areas imvolving a higher degree of judgement or complexity or areas
where assumptions are significant to the Company nre discussed in Noe

Mo, 2,15 = Significant accounting judgements, estimates and assumptions,
The management believes that the estimates used i prepuration of
financial statements are prudent and reasonable. Actual results could
differ from those estimates and the dilferénces between the actual resulis
and the estimates would be recognised in the periods in which the resulis
are known / materialised. The financial statements are presented in Indion
Rupees (INR) and all values are rounded 1o the nearest Lakh, except
otherwise indicated.

Comparative information has been restated (o accord with changes in
presentations made in the current year, except where otlierwise stated,

The accounting policies [or some specific ilems are disclosed in the
respective notes 1o the fnancial statements, Other significant accounting
policies and details of significant accounting assumptions and estimates
are set out below in Note No. 2.3 to 2.17. The linancial stalements of the
Company ‘are presented us per Schedule 1 (Division 1) of the
Compantes Act, 20| 3 applicable 10 NBFCs, as notified by the Minisiey of
Corporate Affams (MCA).

2.3 Investment in ociates

Investment in associale companies are carried at ¢ost and fair value (deemed cost) as
per IND» AS -101 and 109 fess accumulated impairment losses, iff any. Where an
indication of impairment exists, the canving amount of the investment is assessed and
written dewn to its recoverable amount, On disposal of investments in associite
companies and joint venture companies, the difference between net disposal proceeds
and the carrying amounts are recognised in the Statement of Profit and [oss.
-\.'|. i e
When the Company ceases to control the investment in associate theSaid inve 1ment is
carried at fair value through profit and loss in accordance with !hl’fﬁ I"m:lnl_ml
Instruments”™. b
Page 2ol 13 \'-_C“-"-._
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venue Ric
Revenue is recognised 1o the extent that it is probuble tat the economic benelits
will low 1o the Company and the revenue can be relinbly measured and there
exists reasonable certainty of Qs recovery, Revenue is mensured at the fair
value of the consideration received or receivable s reduced Tor estimiled
customer credits and other similar allowanees,

Revenue Recognition for difTerent heads of lncome are as under:

(1) Interest income i3 recognized in statement of Profit and 1.oss for all
financial mstrument.

(i} Dividend income
DPrividend income 15 recognized in the stutement of profit or loss on the
date that the Company’s right to receive payiment is established, it is
probable that the economic benelis associated with the dividend will
How to the entity and the amount of dividend cun be reliably measured,
This is generally when the Shareholders approve the dividend,

{ili) Income from Financial Instruments mt FYTPL includes all gains i
losses from changes in the fair value ol finuncial assets and financial
habilities at FVTPL.

(iv)  Other operational revenue:

Other operational revenue represents income carned from the activities
incidental 1o the business and is recognised when the right to receive the
income-is established as per the terms of the comraet,

Borrowing Costs:
Borrowing costs consist of interest and other costs that an enlity incwrs in
connection with the borrowing of funds including interest expense caleulated
using the effective interest method, finance charges in respect of assels acquired
on finance lease, Borrowing cost also includes exchange differences to the
extent regarded as an adjustment to the borrowing costs,

Borrowing costs directly atributable to the acquisition, construction or
production of qualitying assets, which are assets that necessarily take 4
substantial period of time 10 get ready for their intended use or sule, are added to
the cost of those assets, until such time as the assels are substantially ready for
their intended use or sale.

Crther income camed on the temporary investment of specilic bormowings
pending their expenditure on qualifying assels 15 deducted from the borrowing
costs eligible for capitalisation,

Pape 3ol 13




2.7,

Interest expense Includes Transaction costs in respect of long term borowing
are amaortized over the expected Dite using the ETR. AL other borrowing cost are
recognised as an expense in the year in which they aie incurred,

Ketirement benelit costs and other employee benelits

(A} Defined Comribution Plans and detined benetit plan is not applicable to
the Campany,

(B)  Payment against accumulated leave is made to the employees by the year
end and as such no separate provision s mide i the aceounts

Taxation

Income tax expense represents the sum of the tax currently payable and defered
lax,

Current tax

Current Tax is determined at the amount ol tax pavable in respect ol taxable
profit for the year as per the Income-tax Act, 1961, Taxable profit differs from
‘profit before tax’ as reponted in the statement of Profit and Loss hecause of
items of income or expense thut are wxable or deduetible in other years and
items that are never taxable or deductible. The current tax is caleulated using 1ax
rates that have been enacted or substantially enacted at the reporting period.

Deferred tax
The Company’s deferred 1ax is caleulated using wx rute thar are substantively
enacted by the end of the reporting period,

Deferred tax is recognised on temporary differences between the carrying
amounts of assets and liabiliies in the financial statements and the
corresponding tax bases used in the computation of taxable profit. Deferred 1ax
liabilities are generally recognised lor all taxable temporary  dillerences.
Deferred tax assets are generally recognised for all deductible temporary
dilferences to the extent that it is probable that taxable profits will be available
against which those deductible temporary differences can be utilised. Such
deferred tax assets and liabilities are not recognised if the temporary difference
arises from the initial recognition of assets and liabilities in a transaction that
affects neither the taxable profit nor the accounting prolit. The carrving amount
of deferred tax assets is reviewed at the end of each reporting period and
reduced to the extent that it is no longer probable that sufficient 1axable profits
will be available to allow all or pan of the asset 1o be recovered. Current and
deferred tax for the vear. 7

Mage 4 of 13




2.8,

Current and deferred wx are recognised in the statement of Profit and Loss,
except when they relate to items that are recognised in other comprehensive
income or directly in equity, in which case, the current and deferred tax are also
recognised in other comprehensive income or directly in equity respectively,

Property Plant and Equipment

All ftems of property, plant and equipment are stated ar historical cost lesy
depreciation, Historical cost includes expenditure that {5 directly  directed
atiributable to acquisition of the items

Subseguent eosts are included

Subsequent costs are included in the asset's carrying amount of recognized as o
separale asset, as appropriate, only when it is probable that fulure economic
benefits associated with the item will flow w the Company and the cost ol the
item can be measured reliably, The carrving amount of any component
accounted for as aseparute asset is derecognized when replaced. All other
repairs and maintenance are charged 1o profit or loss during the reporting perod
in which they are incurred.

Depreciation methods, estimated useful lives & residual value:

Depreciation is caleulaed using the straight-line method to allocate their cost,
net of their residual values, over their estimated useful lives or, in the case of
certain leased fumniture, fittings and equipment, the shorer lease wrm ds
follows: The estimated usetul lives for the different types of assets are!

The estimated useful life of lives lor the different types of assets are:

(1) Furniture & Fixtures — 10 yrs
(it}  Air Conditioner — 15 Years
(iii) Computers —3 Years

(iv] Vehicles — 8 Years

(v} Buildings — 60 Years

(vi) Motor Lorry- 6 Years

(vii} Electrical Fittings — 10 Years

The asset’s residual values and wseful lives are reviewed., and adjusted if
approptiate, at the end of each reporting period. An asset’s carrying amount is
written down immediately to ils recoverable amount if the asset’s carmying
amount is greater than s estimated recoverable amount. Gains and losses on
disposals are determined by comparing proceeds with carryineamount and are

depreciation from the day the asset is put to use and for3
date of sale. )
Page S50l 13 N




2.9,

2.10.

Impairment of assels

Assets are tested for imparment whenever events or ehanges in clredmstianees
indicate that the carrying amount may not be recoverable, An impairment loss is
recognized for the amount by which the psset's carrving amount exceeds its
recoverable amount, The recoverable amount s the higher of an asset's v
value less cosls of disposal and value B use, For the purposes of assessing
impatrment, assets are grouped at the Jowest levels for which there ane
separately identifiable cash inflows which are largely independent of the cash
inflows from other assets or Groups of assets (cash-generating units), Non-
financial assets other than goodwill that suffered an impaiement are reviewed
for possible reyversal of the impainment at the end of cach reporting period,

The Company assesses at each balance sheet date whether there 15 nny
indication that an asset may be impaired. [ any such indication exists, the
Company estimates the recoverable amount of the asset. 1 such recoverable
amount of the asset or the recoverable amount of the cash-generating unit 1o
which the asset belongs is less than its carrying amount, the carrying amount 1%
reduced 1o s recoverable amount. The reduction is treated as an impairmient
loss and is recognized in the statement of profit and loss, [T at the balance sheet
date there is an indication that a previously assessed impairment loss no longer
exists, the recoverable amount is reassessed and the asser is reflecied m the
recoverable amount subject to a maximum ol depreciable historical ¢ost,

Investment in Associates

The carrying amount of the investment is tested for impainment in accordance
with Ind AS 36 Impairment of Assels as o single asset by comparing s
recoverable amount (higher of value in use and Jair value less costs of disposal)
with its carrying amount. Any impairment loss recognised forms part of the
carrying amount of the investment. Any reversal of that impainnent loss is
recognised in accordance with Ind AS 36 o the extent that the recoverable
amount of the mvestment subsequently increases.

Provisions, Contingent Liabilities and Contingent Assets

Provisions

Provisions are recognised when the Comtpany has a present obligation (legal or
constructive) as a result of a past event, it is probable that the Company will be
required to settle the obligation, and a reliable estimate can be made of the
amount of the obligation, The amount recognised as a provision is the best
estimate of the consideration required o settle the present obligation at the end
of the reporting period, taking inte account the risks and uncertaintics
surrounding the obligation. If the effect of the time value of money is material,
provisions are discounted using a current pre-tax mte t at reflects, when
appropriate, the risks specific to the lighiliy. W _-:'_"'“*' Tﬂ"l',u_ ting is wsed, the

fl-\.
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2.11.

2.12.

inerease in the provision due to the passage ol time is recognised os a lnanee
cost. When some or all of the economic beneflits required to settle o provision
are expected to be recovered from a thind pany, a receivable is récognised os an
asset i it is virtwally certain that reimbursement will be received and the amount
of the receivable can be mensured relinbly,

A provision for onerous contmcts is recognised when the expected benefits o be
derived by the Company from a contract are loswer than the unavoidahle cost of
meeting its obligations under the contract. The provision 15 measured ar the
present value of the lower of the expected cost of terminating the comtract and
the expected net cost of continuing with the contract,

In case of litigations, provision is recognised once it hus been established tin
the Company has a present obhigation based on intermation available up 1o the
date on which the Company’s financial statements are linalised and may in
some cases entail seeking expert advice in making the determination on whether
there is a present obligation.

Contingent Liabilities

Contingent liability 15 a possible obligation that arises from pust events whose
existence will be confirmed by the occurrence or non-occurrence ol one or morye
uncertain future events beyond the control of the Company or a present
obligation that is not recognised because it 15 not probable that an outflow of
resources will be required to settle the obligation. Company does not recognised
contingent liability but discloses its existence in the linancial statements,

Contingent Assets
Contingent assets are not recognised in the financial statements, but are

disclosed where an inflow of economic benefits is probable,

Cash and cash equivalents
Cash and cash equivalents comprise of cash on hand, balances with banks,

cheques on hand, remittances in transit and short-term mvestnents with an
original maturity of three months or less that are readily convertible to known
amounts of cash and which are subject 1w an insignificant risk ol changes n
value.

Financial Assets

Initial Recognition and Measurement

All Financial Assets are initially recognized at fair value. Transaction Costs that
are directly attributable to the acquisition or issue of Financial Assets, which are
not at Fair Value through Profit or Loss, are adjusted to the fair value on initial
recognition. Purchase and sale of financial assets are |Ecugu5_gﬁ u:s.l\g trade date

accounung,
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Subsequent Mepsurement

Financial Assets mensured at amoriized cost: Assers thar are held for collection
of contrmetunl cash Nows where those cash Nows represent solely pay ments of
principal and interest ("SPPRI), and that are not designmed wme FNVPL, ore
measured at amortized cost. The carrying amount of these assets is adjusted by
any expected credit loss allowance recogmzed and measured as described in
note 6, Interest income from these financial nssels 15 recognized wsing the
effective interest rate method.

Financial Assets measures ar [air value through protit or loss: Assets that do no
meet the eriteria for amortized cost or FVOCT are measured at fair value
through profit or loss, A gain or loss on o debt investment that is subsequently
measured at fair value through profit or loss and is not pan of a hedging
relationship is recognized in profit or loss in the peried in which it arises, unless
it arises from debt instruments that were designated at fair value or which are
not held for trading. Interest income from these lipancial assets is included in
‘Interest income’ using the effective interest rate method.

Equity in: ¢

All equity investments are measured at fair value with value changes recognised
in statement of profit and loss, except tor those equity investments lor which the
Company has elected o present the value changes in *Other Comprehensive
Income’, Where the Company management has elected to present Fair value
gams and losses on equity investments in other Comprehensive income, there s
no other reclassification of fair value gains or loss (o profit or loss fellowing the
de-recognition of the investment, Changes in the lair value ol tinancial assets at
fair value through profit or loss are recognized in net gain/loss on fair value
changes in the statement of profit or loss. Impairment losses (and reversal of
impairment losses) on equity investments measured at FVOCI are not reported
separately from other changes in fair value,

Impairment of Financial Assel

The Company recognises loss allowances for ECLs on the tollowing finaneial
instruments that are not measured at FVTPL:

* Loans and advancesto customers

« Debt investment securities

« Trade and other receivable

= [ ease receivables

= Irrevocable loan commitments 1ssued and
» Financial guarantee contracts issued

Financial asset (or, where applicable. a part of a financial asset or part of a
group of similar financial assets) is primarily de-recognised when:
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1.13.

®  The rights to receive cash Nows (rom the asset have expired, or

*  The Company has transferred s rights 1o receive cash lows from the assel
or has assumed an obligation w pay the received cash flows in full withou
material delay to a third party under a ‘pass-through' arrangement; and

e Either (a) the Company has wansierred substantially all the risks and
rewards of the asset, or (h) the Company has neither transierred nor retained
substantially all the risks and rewards of the asset, bul has transtermed control
of the asset. The transferred asset and the associated lability are measured
on @ basis that reflects the rights and obligations that the Company has
retained.

The Company assesses on a forward looking basis the expected eredit losses
(ECL) associated wit its debt instruments carried at amortized cost and with the
exposure arising from loan commitments and financial guarantee contracts, The
Company recognizes a loss allowance for such losses at each reporting date,
The measurement of ECL reflects: - An unbiased and probability-weighted
amount that is determined by evaluating a range of possible outcomes:

- The time value of money; and

- Reasonable and supportable information thin is available withour undue cost or
effort at the reporting date about past events, current conditions and lorecasts
of future economic conditions. The Company recognizes loss allowance using
the expected credit loss (ECL) madel for the financial assers which are not 1air
valued through profit or loss, ECL is measured al an amount equal o the 12
months ECL, unless there has been a significant increase in credit risk lrom
initial recognition in which case those are measured at lifetime ECL. The
amount of expected credit losses { ar reversal) that is required 10 adjust the loss
allowance at the reporting date to the amount that is required to be recognised,
is recognised as an expense in the statement of profit or loss.

Write off policy

The company writes off financial assets, in whole or in part, when il has
exhausted all practical efforts and has concluded there is no reasonabile
expectations of recovery. 5T

Financial Liabilities

A.  Initial Recognition
All Financial labilities are recognized at fair value and in case of
borrowing, net of directly attributable cost. Fees of recurring nature are
directly recognised in the statement of profit and loss as finance cost.
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The Compuny has issued Preference Shares which are clossified as
amortised cost and subsequently mensured ot amortised cost,

N Y
Financial labilities are carned w0 amortized cost using the effective
interest method For trade and other payables maturing within one vear

(rom the balance sheet date, the camying amaounts approximate [ir value
due 1o the short maturity of these instruments.

und other bl
A payable is classified as "trade payable’ it it is in respect of the amount
due on account of goods purchased or services receved in the normal
course ol business. These amounts represent liabilities or goods and
services provided to the Company prior to the end of financial yeor,
which are unpaid. They are recognised initially at their fair value and
subsequently measured at amortised cost.

Finanecial Guarantee Contracts

Financial guarantees 1ssued by the Company are those guarantees thal
require & payment 0 be made to reimburse the holder of the guarantee for
a loss incurred by the holder because the specilied debtor fails 1o make a
payment, when due, 10 the holder in accordance with the terms ol a deb
instrument. Financial guarantees are recognised initially as a liability at
fair value, adjusted for transactions costs that are directly attributable to
the issuance of the guarantee. Subsequently, the liability is measured at
the higher of the amount of loss allowance determined as per impairment
requirements of Ind-AS 109 and the amount recognised less cumulative
amortisation.

De-recognition

A financial liability is derecognised when the obligation under the
liability is discharged or cancelled or expires. When an existing financial
liability is replaced by another from the same lender on substantially
different terms, or the terms of an existing liability are substantially
modified, such an exchange or modification is treated as the de-
recognition of the original liability and the recognition of a new liability,
The difference between the carrying amount of the financial liability
derecognised and the consideration paid and payable is recognised in the
statement of Profit and Loss. Financial liabilities are derecognized when
they are extinguished i.e. when the obligation specified in the contract is
discharged, cancelled or expires, . A;_E@{
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2.15.

Preference shares considered oy borrowings:

Cumulative redeemable preference shares issucd by the Company haye
been classified s borrowings and recopnized at amonised cost on
transition date us against part of Equity share copital under previous
GAAP,

MY -setting of Gnancial instruments

Financial assets and liabilities are offser and the net amount is reported in
the Balance Sheet when there is o legally entbreenble right 1o offset the
recognised amounts and there is an intention to settle on 4 nel basis or
realise the asset and setle the Lability simultuncously backed by past
practice,

significant accounting judgements, estimates and assumptions

The preparation of financial statements in conformity with the Ind AS requires
the management to make judgments, estimates and assumptions that affect the
reported amounts of revenues, expenses, assels and labilities and the
accompanying disclosure and the disclosure of contingent liabilities, at the end
of the reporting period, Estimates and underlying assumptions are reviewed on
an ongoing basis. Revisions 1o accounting estimates are recognised in the period
in which the estimates are revised and future periods are affected. Although
these estimates are based on the management’s best knowledge ol currem
events and actions, uncertainty about these assumptions and estimates could
result in the outeomes requiring a material adjustment to the carrving amounts
of assets or liabilities in [uture periods.

Earnings per share

a) Basic earnings per share
Basic eamnings per share is calculated by dividing the profit atributable 1o
owners of the Company by the weighted average number of equity shares
outstanding during the financial year, adjusted for bonus elemen in
equity shares issued during the vear.

b) Diluied earnings per share

Diluted earnings per share adjusts the figures used in the detenmination of
basic earnings per share to take into account the after income tax effeet of
interest and other financing costs associated with dilutive potential equity
shares, and the weighted average number of additional equity shares that
would have been cutstanding assuming. the cohvers il = dilutive
potential equity shares. /:
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2,16, IRAC Norms

All ether items of income and provision and exigencies are recognized as per
IRAC nerms meant for non-banking linance company (NBFC) as narrated

below:

1,

Every Company shall after taking into account the degree of well-defined
credit weaknesses and extent of dependence on collateral security for
realization, classify the assets it has acquired for reconstruction as held
by it, into the following categories namely -

I, Standard assets, and
i, Non-performing Assets

The Non-Performing Assets held by the company for the purpose of
reconstruction shall be classified

al.  as 'sub-standard asset’ for a period of 12 months from the date it
was classified as non-performing

bl. as ‘doubtful asset’ if the asset remains a substandard asset for a
periad exceeding 12 months

c).  as'loss asset' if the asset is non-performing for a period exceeding
36 months or if the asset is adversely affected by a potential
threat of non-recoverability due to either erosion in the value of
security or non-availability of security or if it has been identified as
Ioss asset by the Securitisation Company/Reconstruction Company
or its internal or external auditor.

Assets acquired by the Securitization Company/Reconstruction Company
for the purpose of reconstruction will be treated as standard assets
during the planning period

Every registered Securitization/Reconstruction Company may wherever
appropriate and on the basis of circumstances for the purpose of
enforcement of security interest, classify an asset as non-performing
within the planning period.

Plan for Realization;

1.

Every Securitization/Reconstruction Company shall, within the planning
period, formulate a plan for realization of assets which may provide for
one or more of the following measures namely

8. Rescheduling of payment of debts payable by a borrower.—_
b.  Enforcement of security interests in the ﬂ,—.aqﬁﬁffﬁﬂ
accordance with the provisions of ardinance. ,;_;'i :

IPaue 12 01" 13 LA,




e, Settlement of dues payable by the borrower
d.  Taking possession of secured assets in accordance with the
provisions of the Ordinance

2. The plan for realization shall clearly spell out the plan to reconstruct the assets

and realise the same within a specified time frame which shall not in any case
exceed five years from the date of acquisition

i eschedul financial assets acquired for reconstruction

1

If the Securitization/Reconstruction Company renegotiates any of the terms of
the realization plan with the borrower within a period of & months from the
date of such an agreement /review, the asset shall be classified as substandard.

The NPA may be upgraded to the category of performing asset on satisfactory
performance for a period of 12 months as per the renegotiated frescheduled
terms.

Provisioning Requirement

Every Securitisation/Reconstruction Company shall after taking into account the time
lag between an account becoming non-perferming , its recognition as such |, the
realization of security and erosion over time in value of security charged, make

provision there against as under :-

Asset category / % of Pravision

substandard Assets: A general provision of 10% of the outstanding.

Doubtful Assets:

11)

(2]

100% provision to the extent the advance is not covered by the estimated
realizable value of security

In addition ta item (1) above, 50% of the remaining outstanding

Loss Assets:
The entire asset shall be written off if the assets are permitted te remain in the

books for any reason, 100% thereof shall be provided for,
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Contingent Linoility

Them s no cantingent liability for this current inanclal year

Retirement Bonefit
a) Fayment agandt accumulated leave s made o the employees by the year end
and as such no suparate provision has been made in the sccounts.

b) As the number of employees in the company IS less than the minimum stipulated
numoer of smployeas in the Gratuity Act, provigion for gratuity is nol applicable.

Third Party Sucurliies

The company has taken securities in the form of Equity shares lo provide collateral
sECUNty 1o Financial Institutions lor avalling financial assistance by the company
ag woell as 10 third party. However, there is no transfer of beneficial Interest fram

the lender ol snares 1o the company,

Ne escicine for impairment of assets has been undertaken by the Management
as thers s no adication lor such Impaiment as per requirement of Accounting

Standard IMD AS5-36.
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Finarcial Risk Managoman

T Coevtpanny'n fethabin Ik exposed o markot risk, Sguiciy Aok and orodil sk, Finsreial Manegeman| of fus Compsas s Seen restiving allanticn of B Tap
Menagemen al fie Campany. The mansgement cooekiam finanss 0B fe ilabne of he busness and Bamlors Trencdal mansgeme 5 Gimed, Tho
compeny's Finandial el are ssposed o market changas  Equily price riak & réaied o change in meded releenss oics of investimants o egely

secuwiles heic by the Company. The fair vakie of guoled Envasiments ekl by e Conpany axjosts a Campany b egiely prioe ks
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Financial Risk Management Objectives and Policlos

The vompany s exposed 1o varous financial risks Ihese neks ate calegorized
Inta market risk, credit risk and liquidity risk. The COMPAany s rsk management is
Coorainated by the Board of Directors and locuses on securing lorg tlerm and shor
lerm cush flows The company 18 not engaged in trading of financial assels (o

Bpaculntive puiposes

A, Marhet Risk

Mirket risk s the rigk that the falr value of fulure cash flows of a financial
instrument will fluctuate because of changes in marke! prices  Market risk
Compnses of (hree types of risks: intereat rate risk qurrency nsk and other
prica nek such as equily price risk and commaodity risk. Finanaial instruments
aficled by markat risk include borrowings and dervative financial instruments

Credit Risk
Cradit risk Is the risk of financial less to the company If a customer or counter

parly to a linancial instrument fails to meet its contractual abligation. Credil risk
arses principally from the company's receivables from depasits with landlards
anch oiher statuory depasils with regulatory agencies and also arises from
Cash halo wiln banks and financial institutons, The maximum Exposure o
Cradil nse 15 equal to the carrying value of the financial assel. The ebjective of
managing counterparly credit risk is 10 prevent losses in financial assats. The
company asscesas the credit quality of the counter parties taking into account

thees Fnancial position; past experience and other factors:

The company limits ite expesure to credit risk of cash held with Ganks by
Gealing with nhighly rated banks and institutions and retaining sufficient
Calances In bank accounts required to meet a month's operational cost The
Managament reviews the bank accounts on regular basis and fund drawdowns
are planned to ensure that there is minimal surplus cash in bank accounts The
company does a proper financial and credibility check on the landlords befare
tax.ng any prooerty on lease and hasn't had a single instance of non-refund of
seLurity deposit on vacating the leased property. The company alse in some




Casoy ensure that the notice period rentals are adjusted against the SEOUNLY
dupasite and only differentinl, if any, is pald oul thereby further mitigating the
non-realisanon nsk. The company does nol foreses any criedilt rsks on
duposils with 1eyulatory authorities

Thee company’s maximum exposure to credit sk for the components of fhe
Balance Sheet a 31% March, 2022, March 31%, 2021 and 1% April, 2020 Is the
Carrying amounls as mentioned In respective noles

. Liguidity Risk
Licuidity risk s the risk that company will not be able 1o meet ils financial

chilgations as they become due. The company manages its hiquidity risk by
En=urmg. as far as pessible, that it will always Rave sufficient figuidity 1o mesl

it labililes when due

Interest Rate Risk
The company is exposed to risk due to interes! rate fluctuation on leng term

barrawings Such borrowings are based on fixed ds well @8 lloating Interes|
rate |nterest rate risk 15 determined by current market interast rates projesied
debi servicing capabiity and view on fulure interest rate. Such interest rate risk
ie achvely evaluated and is managed fhrough porfolio diversification and
exercise of prepayment/ refinancing options were considerad necessary.

The company is also exposed to interest rate risk on surpius funds parked in
fixed ceposits and interest bearing investments. To manage such risks. such
inyestments are done mainly for short durations. in line with the expected

business requirements for such funds if any

. Othar Price Risk
The company is exposed to-equity price risk, which arises from mutual fund

(Equity oriented) measured at fair value through profit or loss Inorder to deplay
Wie surpius funds, necessary planning is done by the Finance & Accounts
Department after considering the fund planning of subsegquent months and




overall fund position. Marlous invesiment oplions are evaluated withir tha
investment options allowed by the Board to armve al proper decsion

The Investments so made are reviewed overy fortmight. To spread (he
coficaniration of funds as well as raks, investments in Mutual Funds are
BOAtlered and uimost care and vigilance is underaken before deployment of
funds for investiment purpose 1o ensure credit worthiness of the investiment and
avallability of such surplus invested funds to meet any unforesesn situation
that may arise




(18 ik el o usimeer b Frmppan . s el i ses i i hs 0 i oains

[ T e e — =y i —

ke ilawsbs bialil i ibe pisiin o

Wimthier wihs dhaged bkl g o misser, upis o ralaivel of sl e
WPrrprrty Niakl Bt

Fuwsont i D g farkd g 0 vssnyee ol ongung

Ewnputs, if any

Lot ingnf Cimpsr i

Uit af Paajsy

Cairpiig Vilis

Title demld bkl i s misioae 1]

Whiethart 1iibe ilosed il chor o s prossasion, listoie or bt ved of peoaion Al
ity Fleld Binin

Pignren bor puad dmnig lowbad i 0 nimsin ol abs Diapuasy

Thagnidn, il ai

FEFE peri ol Do actisg e amil bl fur iiagsas
Dlemigiion) of Pyrpty

[emcwtn e Yalkin

Faab ol ek ym il naese ool

T T S T

e v gk oo s dineg e

T4hot o i ol vk b provemotion, el o s Lt e prtrsoter i isescton vor ey oof gt eridimar

Priparty Bl Siage
Nidimin et i) Lgmg bbl o b nane of ths Compy

[ngrain, o i

{iligis.
Dy s of Progseny
Titler oo Tesdl dw e e ol

Prepaty Held Sice
Nevooan or i beii g Dehl b il e of e Corjiaiy

D i, o iy

Whiitie itk didd hodder in 8 pepieten, dlvedins o selativel ol papnoten® dires tor dr enphopee of prompt el nedior

Paitivulau Vs,
Al Al &l
AL Mnesh oL i
mlﬂﬂ'ﬂ"n AR SR T
Ul Cimrying Yales LLEH R
ALY RELE

Camjanies {Ergitternd Yaloers soil Veluaifon) Hules, 2007

24 Apgiay ol Coplal Werk bn Progoos & locsagille aveeis umlor J oy elegenent

Ph“L.ﬂHitl'llhlht T an WUIT

Tl Lnpmgniny las warl revalued ils Properiy, Planissil Equipment, lavestmvai pregory or Ditan 38 aass
ail the eamjany his o rogainsd safiatisn by o feglstend viloer e dennl wnder rale 3 af die

Armand fo CWIP o g podod of = As a6 31 March, 2021

Lass dban | yrar 1 =3 s L N

IProjacis & Finprets
Prnjests Tenpomly Simpesdsl

Bllare Hias 3

-
=~ Total

=z

L~

jecis which have cosednd el o imtiss

P
e

E'EI: whick ke eeefial iy aiggnal Baikss|

=
sl

Liezshpn Lymar ] |=dfears - ¥ years

Attt i CYAE i o il af - A o 31 Al s, 2021

e i 5 s

Ttal

§ -Hf-
Frjerti i Prigmes
ﬁ'l:liiﬂl.] T-:r‘:,nqntr W/
=

it boh B csesadial iheir angnal jmnstec
& whoth hur sacweded shsir onpinal rhu;IE|

h’urnnihl-'mrh-h prognes, whose comphelion isavendue oF has poseeded ils cost cotgaeed b i origingl plaa




[ W O bapanl (s = A a0 Mgk 8 2l
e N :

vt ill s ighinall Flan

Var ihe vear
garfial W1 Alarch, | Par @ year eiidod 11 March,
203 £
M Ha

ielibing sy beteanil gropety s the eissn) Transactions (Pl e,
PREE (A 0f TVRH)and thee miles maike dienaisder, (ke compasy shall Gadiine

Drotaile alwpch progerly, sckeling veu of scoeiniim,

Ao kol

[retaily of MemeBoineies,

I propeity b i T boobs, thell Teferenoe 1o (e (e mihe Daltnce Shed,
IF prdprerty nmin) iny e books, e e {hect ahall b wpased with resari,

fid, A

Where fbere ore peoceed nps apaias e coanpay ender (e Jow ns en abeier
a1l temiaacion o o e trarefenr (hen Sie dotnals sl Is; promidal,
Fomer of ploceod g slits Of sasie ol cosigany’ B visin e sdins

Fix Ehe yrar
coded 31 Murh, | Far the vir ended 31 March,
1313 i
Tir, T,

lg. Horvwwisps on Ssounity of cerveis asssis
Fa

riiculiss

L{J; whestber qraseny sctimis o soiesients: of ¢arenl asas Med by e
Dot pany wilh Lisakis or Triairsl arstieation i i srecinod veili Ui books TES ¥
af accoans. {b} il nea,
sty 0 P reconditeon and reasons o i) deseepmciss iTam o b
oty diicioged.

54 Wilfid Difuaiee

Particolars

eadud 20 Mtarvh, | For ihe ysar esdal 31 3arch,
P a0
A

i} Dvite o decleerlion ns wilfal defanier,
(b} Dertwdts of defautis Gammmi aal nabes of deffal i

LN










Amar Investments Lid,

. Relusod Purty discioaire

Partliilars

Relited gurrtles wish whaom (raninctlats v (aken place
thiring the year and previom yean

[ Babanee utstanding as of bulance sheet dade;

Advances mken - Onher Finandial liabibties of neluiod partics
Trade Receivablos outstaniding ef relsied parties

Chier mancial nescly

For e year envibead 11

Fos il yoar enidesd 91
March, 206

March, 2021
B, K.

Reetmnbon with Company
Amsncintd Cionipumy
Aascicinind Canmpasy
Assockstod Company
Assaciited Company
Assiwinivd Company
Ausosiaind Companm
Aunociatid Conijiasey
Assaciasal Conipany
Aanescibed Compony
Assrwinivd Compnny

6,204,501 7700 1,79, T80 AN
HLBI M i

LIBeFS SR b | 2599.20,0 TH 30




4t

Corporate Socinl Responsibility Expense

Section 135 read with schedul (vil) of the Companies Act, 2017 is not applicable
for the company since ils nel worth is less than Rs 500 Crore, lurnover Is less than
Rs, 1000 Crore und net profit is less than Rs 5 Crore

Capital Management

The company objeciive to manage its capital is 1o ensure continuily of BusinEss
while at the same thve provide reasonablie returns 1o its various stakeholders but
keep associated cosls under control. In arder 1o achieve this, requirement of capiial
I8 reviewed perodically with reference 1o operating and business plans thal lake
into account capital uxpendilure and strategic Investments. Sourcing of capital is
done through judicious combination of equity! internal aceruals and borrowings,
both short term and lung term

Sensitivity Analysis

The 1able below summanse the impac! of increases/ decreases of the index an the
comprany's aquity invesiment and profit for the penod. The analysis & based on
the assumghion thal the equity index had increased! decreased by 5% with all other
vanabies field constant, and that all the company's equity investments moved in

ling vailh the ndex
{Rs. in '000)

15 March 2021

Farticulars )
| SENSivIY

Analysis

' 31 March 2022

Profit
Before Tax

Impact On

Other Equity

— Sensitivity
Analysis

Impact On

Profit

Before Tax | Dther Equity

Market Raie
Increase |
Market Rate

| Decrease

=-00%

5 00%

42
(i}

HEG.40 |

(B8E.40)

16336.81

(18536.91)  5.00% (169022  (15806.93)

Compliance with Schedule Il
Mo transaction undertaken or legal proceeding initisted against the

5.00%

1690.22 | 15806.93 |

campany in respect of Crypto Currency or Virual Currency.




()

(i)

NO ncome pertaining o any earlier year has been surendered 1o hscal
department for assessment during the year which wére nol accounted or

i the books of the company in earher inancial years,

The company has neither lent nor recelved any fund from domestc of
overseas gouroes lor direot or indirect benahl of any person ar antity

The Sodeon Social Secunty 2020 ('the code') relating to employee benefita,
during the employment and post-employment. has received Presidential
agsent on September 28 2020 The Code has been published In the
Garelte of India, Further, the Mmstry ol Labour and Employment has
raleased drall rules for the Code on MNovember 13, 2020. Howaver, the
effective date from which the changes are applicable is yet to be notified
4nd rules lor quantifying the financial impact are also nol yel ssued

The company will assess the impact of the Code and will give appropriate
impact in the financial statements in the period in which, the Code becomes

gffective and the related rules to determine the financial impaet are

Published
4%,  Capital to risk-weighted assets ratio
Reasons
: Current Previous L
Ratio Mumerator  Denominator for
¥ear R Varlance e TP |

T - . = {

E:E]:II'IE_III?: Zsh- i |

PR e 36118560 597276.18 60.B1 65.95 | | |
| (CRAR) | !

DerboRaR | — T - 142878.42 | 130082.31 | I - |
| Terll€lAN | 22030718 | 219135.58 | L
4y Figures in the Financial Statements have been stated at Rupees in Thousands

upto two decimal places unless stated otherwise,

Frevious pears figures have Deen learranged fregrouped 1o confirm the

preseniation requicement under IND-AS and the reguirements laid down undear
division Il of the schedule Il of the companies Act, 2013.
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